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Terms of Service (English)

1. Acceptance of Terms

Welcome to SFZ Capital ("Company", "we", "us"). These Terms of Service ("Terms") constitute a legally binding
agreement between you and SFZ Capital governing your access to and use of the SFZ Capital platform at sfzcapital.de
("Platform").

By registering an account or using the Platform, you confirm that you have read, understood, and agree to be bound
by these Terms. If you do not agree, you may not use the Platform.

2. Eligibility

You must be at least 18 years of age.

You must have the legal capacity to enter into binding contracts in your jurisdiction.
You must provide accurate and complete registration information.

You are responsible for all activity under your account.

You must notify us immediately of any unauthorised access.

We reserve the right to verify your identity at any time for compliance purposes. Failure to cooperate may result in
account suspension.

3. Platform Services and Nature

SFZ Capital provides a free algorithmic trading software platform including:
e Strategy Builder — visual interface for building automated trading strategies
Backtesting Engine — historical simulation with institutional-grade metrics
Internal Simulation Mode — virtual portfolio with user-defined capital (max USD 100,000,000)
Paper Trading Mode — simulated order execution using real market data via broker API
Chart Analysis — interactive charts with technical indicators
Analytics — performance tracking and trade history

Al Forecasting — machine-learning directional predictions (advanced tier)

IMPORTANT: SFZ Capital is a software platform provider ONLY. We are NOT a financial services firm, bank,
broker-dealer, investment advisor, or asset manager. Live trading with real capital is NOT currently available
to end users. Only internal simulation and paper trading are available.

3.1 Free Tier Limits

The Platform is provided free of charge. The following limits apply:

Active strategies Maximum 3

Backtests per day Maximum 10

Backtest period Maximum 30 calendar days

Internal virtual capital Maximum USD 100,000,000

Paper trading Unlimited

Monte Carlo analysis Not available (future broker tier)
Walk-forward validation Not available (future broker tier)

Al Forecasting Not available (future broker tier)
Live broker trading Not available (future broker feature)




These limits may change. We will notify registered users of material changes at least 14 days in advance.

3.2 Internal Simulation Mode

Internal mode uses a fully virtual capital pool set by the user (minimum USD 1,000, maximum USD 100,000,000). No
real money is involved. All portfolio values, P&L figures, and trade records in this mode are simulations only and
carry no monetary value.

3.3 Paper Trading Mode

Paper trading simulates order execution using real-time market data via connected broker APIs (currently Alpaca
Markets). No real orders are placed. No real capital is at risk. Results may differ materially from live trading due to
slippage, liquidity, and execution differences.

4. Account Registration and Security

To access the Platform, you must create an account. By registering, you agree to:
e Provide accurate, current, and complete information
e Not register using disposable or temporary email addresses
e Not create accounts to circumvent usage limits or security measures
e Not use automated tools, bots, or scripts to create accounts

We employ technical measures to prevent spam account creation including device fingerprinting, IP-based rate
limiting, email verification, and CAPTCHA verification. You consent to these measures as a condition of use.

4.1 Account Limits per User

Each person may hold one account. Creating multiple accounts to circumvent free tier limits is a breach of these
Terms and will result in permanent termination of all associated accounts.

5. Financial Risk Disclosure

Even in simulation and paper trading modes, strategies and results shown do not guarantee live trading
performance. Past simulated performance is not indicative of future real-world results.

SFZ Capital does not provide investment, financial, tax, or legal advice.

All platform content is for informational and educational purposes only.

No trading strategy shown on the Platform constitutes a recommendation.
You are solely responsible for all trading decisions made using the Platform.

Consult a qualified financial professional before making investment decisions.

6. Regulatory Clarifications

SFZ Capital operates as a software technology provider under German law. We are not:
o Alicensed investment advisor (Anlageberater)
e A portfolio manager (Finanzportfolioverwalter)
® Aninvestment broker (Anlagevermittler)
e Afinancial institution regulated by BaFin or equivalent authority

You maintain exclusive control over all strategy configurations, parameter settings, and decisions regarding use of
the Platform.

7. Prohibited Activities

You agree not to:
e Use the Platform for any illegal purpose
e Attempt to circumvent usage limits, security systems, or account restrictions
e Create multiple accounts to bypass free tier limits



Use automated scripts, bots, or tools to interact with the Platform

Attempt unauthorised access to Platform systems or other users' accounts
Introduce malware, viruses, or harmful code

Misrepresent your identity or affiliation

Engage in market manipulation or securities fraud in any connected accounts

Violate any applicable laws or regulations

8. Payments and Subscriptions

The Platform is currently provided entirely free of charge. No payment is required for any feature available to end
users. Payment infrastructure exists within the Platform but is currently disabled.

We reserve the right to introduce paid tiers in the future. Registered users will be notified at least 30 days before
any pricing changes take effect. Existing free accounts will not be retroactively charged.

9. Broker Partnership Programme

SFZ Capital operates a separate B2B broker integration programme. Broker partners may integrate with the Platform
to offer live trading to their clients. This programme is governed by separate partnership agreements and is not
subject to these end-user Terms.

End users may join a waitlist for future broker integration features at sfzcapital.de/broker. Joining the waitlist
creates no contractual obligation on either party.

10. Intellectual Property

The Platform, including its software, design, algorithms, and content (excluding user-generated strategies), is owned
by SFZ Capital and protected by applicable intellectual property laws.

You receive a limited, non-exclusive, non-transferable, revocable licence to use the Platform for its intended
personal, non-commercial purposes.

User-generated strategies remain the intellectual property of their creators. By using the Platform, you grant SFZ
Capital a limited licence to store and process your strategy configurations solely for the purpose of providing the
Platform services.

11. Privacy and Data Protection

Your privacy is important to us. Our full Privacy Policy is available at sfzcapital.de/legal/privacy and forms part of
these Terms.

We comply with the GDPR (EU) 2016/679, BDSG (Germany), and TTDSG. Key data processing activities relevant to
your use include:

e Email verification for account creation

e Device fingerprinting and IP logging for spam and fraud prevention

e Browser-based CAPTCHA (hCaptcha) for registration security

e Usage analytics to improve platform features (anonymised, aggregated)

Full details of all processing activities, legal bases, and your rights are set out in the Privacy Policy.

12. Disclaimers

THE PLATFORM IS PROVIDED "AS IS" AND "AS AVAILABLE" WITHOUT WARRANTIES OF ANY KIND, EXPRESS OR
IMPLIED, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW.

We disclaim all warranties including: merchantability, fitness for a particular purpose, uninterrupted or error-free
operation, and accuracy of any simulation or backtest result.

These disclaimers do not affect mandatory statutory rights that cannot be excluded under applicable German or EU
law.

13. Limitation of Liability

13.1 General Limitation



To the maximum extent permitted by applicable law, SFZ Capital shall not be liable for any indirect, incidental,
special, consequential, or punitive damages arising from your use of the Platform, including simulated trading losses,
loss of data, or service interruption.

13.2 Mandatory Exclusions
The above limitations do not apply to:

e Liability for intent (Vorsatz) or gross negligence (grobe Fahrldssigkeit)
Liability for injury to life, body, or health
Liability for breach of essential contractual obligations (Kardinalpflichten)
Liability under mandatory product liability law

Liability for GDPR violations and data protection breaches

14. Termination

14.1 Termination by You

You may delete your account at any time through account settings or by contacting sfz.algo@gmail.com. Upon
deletion, active strategies and simulations are deactivated and your data is retained per the Privacy Policy retention
schedule.

14.2 Termination by Us

We may suspend or terminate your account immediately if you violate these Terms, engage in fraudulent activity,
attempt to circumvent security measures, or create multiple accounts. We will notify you unless prohibited by law or
security concerns prevent notification.

14.3 Effect of Termination

Sections 5, 6, 9, 10, 12, 13, and 15 survive termination of these Terms.

15. Governing Law and Dispute Resolution
These Terms are governed by the laws of the Federal Republic of Germany, excluding conflict of law provisions.

Any disputes shall be subject to the exclusive jurisdiction of the courts in Marburg, Germany. EU consumers may also
bring proceedings in the courts of their country of residence and benefit from mandatory provisions of their local
law.

EU Online Dispute Resolution platform: https://ec.europa.eu/consumers/odr/ — Contact: sfz.algo@gmail.com

We are neither obligated nor willing to participate in dispute resolution proceedings before a consumer arbitration
board.

16. Changes to These Terms

We reserve the right to modify these Terms at any time. Material changes will be communicated to registered users
by email at least 14 days before taking effect. Continued use of the Platform after the effective date constitutes
acceptance of the revised Terms.

17. Contact

General enquiries sfz.algo@gmail.com
Data protection sfz.algo@gmail.com
Website sfzcapital.de

Address Auf dem Seif 15 ,Konigstein I.T 61462, Germany




Nutzungsbedingungen (Deutsch)

1. Geltungsbereich und Vertragsschluss

Willkommen bei SFZ Capital. Diese Nutzungsbedingungen ("Bedingungen") stellen einen rechtlich bindenden Vertrag
zwischen Ihnen und SFZ Capital Uber die Nutzung der Plattform unter sfzcapital.de ("Plattform") dar.

Mit der Registrierung eines Kontos oder der Nutzung der Plattform bestéatigen Sie, dass Sie diese Bedingungen
gelesen, verstanden und akzeptiert haben.

2. Nutzungsvoraussetzungen

Sie mussen mindestens 18 Jahre alt sein.

Sie missen die rechtliche Geschaftsfahigkeit besitzen.

Sie missen bei der Registrierung korrekte und vollstandige Angaben machen.

Sie sind fiir alle Aktivitdten unter Ihrem Konto verantwortlich.

3. Leistungsumfang der Plattform

SFZ Capital bietet eine kostenfreie Plattform fiir algorithmisches Trading an, bestehend aus:
e Strategie-Builder — visueller Aufbau automatisierter Handelsstrategien
Backtesting-Engine — historische Simulation mit professionellen Kennzahlen
Interner Simulationsmodus — virtuelles Portfolio mit bis zu 100.000.000 USD (kein echtes Geld)
Paper-Trading-Modus — simulierte Orderausfiihrung tiber Broker-API mit echten Marktdaten

Chart-Analyse, Analytics und KI-Prognose

WICHTIG: SFZ Capital ist ausschlieBlich ein Software-Anbieter. Wir sind KEIN Finanzdienstleister, KEINE Bank,
kein Broker und keine Vermégensverwaltung. Live-Trading mit echtem Kapital ist fiir Endnutzer NICHT
verfiigbar.

3.1 Nutzungslimits (Freemium-Modell)

Aktive Strategien Maximal 3

Backtests pro Tag Maximal 10

Backtesting-Zeitraum Maximal 30 Kalendertage

Internes virtuelles Kapital Maximal 100.000.000 USD
Paper-Trading Unbegrenzt

Monte-Carlo-Analyse Nicht verfugbar (kiinftiger Broker-Tarif)
Walk-Forward-Validierung Nicht verfugbar (kiinftiger Broker-Tarif)
KI-Prognose Nicht verfigbar (kiinftiger Broker-Tarif)
Live-Broker-Trading Nicht verfugbar (Klnftiger Broker Inhalt)

4. Kontoregistrierung und Sicherheit

Zur Nutzung der Plattform ist eine Kontoregistrierung erforderlich. Im Rahmen des Registrierungsprozesses setzen
wir folgende technische SchutzmaRnahmen ein: Geratefingerabdruck, IP-basiertes Rate-Limiting, E-Mail-
Verifizierung und CAPTCHA-Prifung (hCaptcha). Sie stimmen diesen MalRnahmen als Nutzungsbedingung zu.

Pro Person ist nur ein Konto zuldssig. Die Erstellung mehrerer Konten zur Umgehung der Nutzungslimits stellt einen
VerstoR gegen diese Bedingungen dar und fihrt zur dauerhaften Sperrung aller betroffenen Konten.



5. Risikohinweis

Auch im Simulations- und Paper-Trading-Modus stellen dargestellte Strategien und Ergebnisse keine Garantie
fiir zuklinftige Handelserfolge dar. Vergangene simulierte Ergebnisse sind kein Indikator fiir zukiinftige
Realergebnisse.

e SFZ Capital erteilt keine Anlage-, Finanz-, Steuer- oder Rechtsberatung.
e Alle Inhalte dienen ausschlieBlich Informations- und Bildungszwecken.
e Sie tragen die alleinige Verantwortung fiir Ihre Handelsentscheidungen.

6. Verbotene Aktivitdten

Ihnen ist es untersagt:

e Die Plattform fir illegale Zwecke zu nutzen
Nutzungslimits, Sicherheitssysteme oder Kontobeschrankungen zu umgehen
Mehrere Konten zur Umgehung des Freemium-Limits zu erstellen
Automatisierte Skripte oder Bots zur Kontoerstellung einzusetzen
Unbefugten Zugang zu Plattformsystemen zu versuchen
Schadsoftware einzubringen

lhre Identitat zu verschleiern

7. Entgelte und Abonnements

Die Plattform ist derzeit vollstandig kostenlos. Es ist keine Zahlung fir verfligbare Funktionen erforderlich. Wir
behalten uns vor, kiinftig kostenpflichtige Tarife einzufiihren. Registrierte Nutzer werden mindestens 30 Tage im
Voraus benachrichtigt.

8. Geistiges Eigentum

Die Plattform einschlief8lich Software, Design und Inhalten ist Eigentum von SFZ Capital und durch deutsches und
europaisches Urheberrecht geschiitzt. Nutzergenerierte Strategien verbleiben im Eigentum des jeweiligen Erstellers.

9. Datenschutz

Unsere Datenschutzerklarung unter sfzcapital.de/legal/privacy ist Bestandteil dieser Nutzungsbedingungen. Wir
verarbeiten personenbezogene Daten gemaR DSGVO, BDSG und TTDSG. Besonders hinzuweisen ist auf folgende
Verarbeitungen:

e Geratefingerabdruck zur Spam- und Missbrauchspravention
e |P-Protokollierung zur Ratenbegrenzung bei der Registrierung
® CAPTCHA-Prifung (hCaptcha) bei der Registrierung

10. Haftungsbeschriankung

Im gesetzlich zuldssigen Umfang haftet SFZ Capital nicht fur indirekte oder Folgeschaden aus der Plattformnutzung.
Die Haftungsbeschrankung gilt nicht fiir Vorsatz, grobe Fahrldssigkeit, Personenschaden, Verletzung von
Kardinalpflichten oder Haftung nach dem Produkthaftungsgesetz.

11. Kiindigung

Sie konnen lhr Konto jederzeit iber die Kontoeinstellungen oder per E-Mail an sfz.algo@gmail.com I6schen. Wir
kénnen Konten bei VerstéRen gegen diese Bedingungen sofort sperren oder [6schen.

12. Anwendbares Recht und Gerichtsstand

Es gilt deutsches Recht unter Ausschluss des UN-Kaufrechts. Gerichtsstand fiir Streitigkeiten ist Marburg,
Deutschland. EU-Verbraucher kénnen auch vor den Gerichten ihres Wohnsitzstaats klagen.

EU-Streitschlichtungsplattform: https://ec.europa.eu/consumers/odr/



13. Kontakt

E-Mail sfz.algo@gmail.com
Website sfzcapital.de
Anschrift Auf dem Seif 15 ,Konigstein I.T 61462, Deutschland




